
Diplomatic relations between Cyprus and 
Israel were established in 1960, right after 
the independence of Cyprus. “As young, 
democratic neighbouring states in a trou-
bled region, our relations were cordial 
for many years” said Mr. Nicos Chris-
todoulides, Minister of Foreign Affairs of 
Cyprus. “During the past few years, how-
ever, our bilateral relationship has evolved 
to such an extent that I am pleased to 
say that we nowadays consider Israel to 
be one of our closest strategic partners.”

In addition, “We are experiencing a posi-
tive shift in our relations, exploring shared 
interests, identifying opportunities and 
embarking on joint projects in the fields 
of energy, hospitality and tourism, tech-

nology, healthcare and finance” said Mr. 
George Campanellas, CEO of Invest 
Cyprus. “The recent agreement for the 
development of the Larnaca port and ma-
rina, an over €1 billion project, is clearly 
a vote of confidence of Israeli investors 
in our country’s potential”, he continued.

Regarding the Covid-19 pandemic, both 
countries have so far managed the Cov-
id-19 pandemic quite effectively and we 
hope that we shall be ready to resume 
business within 2021. Cyprus has adopt-
ed strict measures of containment at an 
early stage, in an effort to safeguard pub-
lic health and at the same time adopted a 
generous and comprehensive fiscal pack-
age to support businesses and to mitigate 

the impact on employment. The economic 
outlook, following an unavoidable contrac-
tion of 5.1% of GDP in 2020, is optimistic 
with a projected growth of around 3,5% in 
2021. “As part of a package of incentives 
to promote our country’s economic recov-
ery, investors are able to enjoy a favour-
able investment environment and a Fast 
Track Business Activation Mechanism 
for setting-up a business in Cyprus by 
third-country nationals, in place since Sep-
tember 2020” explained Christodoulides.

The proximity and strong political and 
economic ties are making Cyprus one 
of Israel’s most promising strategic part-
ners. “For Israeli companies, Cyprus is 
an ideal location within EU for expanding 
their operations. At Invest Cyprus, the 
state’s investment authority, we act as a 
First Point of Contact and provide tailored 

investor facilitation” said Campanellas.

“I would like to re-iterate here that our 
relations with Israel are solid and it is a 
priority to develop them even further. 
Geography is of course destiny, but 

Cyprus and Israel are more than just 
neighbors; our strong cooperation, both 
bilaterally or within a regional context, 
is based on common values and on a 
shared vision for a stable and secure 
region, based on a positive and inclusive 
agenda. In this sense, our relation is of 
strategic importance, and on this basis 
we shall continue to work hard to devel-
op it further” explained Christodoulides.

https://mfa.gov.cy
www.investcyprus.org.cy
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Cytaglobal is a strategic business unit 
of Cyta - the leading telecommunica-
tions provider in Cyprus. It manages 
Cyta’s International Wholesale Market 
activities and is particularly active in 
the area of international subsea fibre 
optic cables, providing wholesale prod-
ucts and services on a global basis. 
The company has developed over the 
years an extensive subsea fibre optic 
cable network, which connects Cyprus 
with Western Europe (France, Italy and 
Greece) and with its neighboring coun-
tries (Israel, Syria, Lebanon and Egypt), 
and thereafter with the rest of the world.  
Cytaglobal also operates an extensive 
satellite network with three teleport sites, 
providing connectivity with the major com-
mercial satellite systems. “Our product 
portfolio includes high quality end-to-end 
solutions, designed to satisfy the busi-
ness needs of corporate customers for 
global data connectivity”, explained Mr. 
Costas Psillides,  Manager of Cytaglobal.
Cytaglobal maintains long-lasting cooper-
ation with major Israeli telecom providers 
and other companies, for the provision 
of international connectivity services, 

leased lines, etc. and there are further 
planned projects ahead.  “We have re-
cently signed a deal to participate in 
the new PEACE subsea cable system, 
which connects Asia, Africa and Europe 
- which will be operable in the begin-
ning of 2022 - increasing significantly 
the available network capacity and resil-
ience”, mentioned Psillides.
Cytaglobal can effectively 
serve the demands of the 

OTTs and other hyperscalers (big data 
movers) for protected/ diversified routes 
to Europe and beyond, and can provide 
competitive data center and cloud ser-
vices to Israel, and other countries in the 
Middle East and the Mediterranean re-
gion. “Considering the Israeli technologi-
cal progress and innovation, we are keen 
to embrace a closer cooperation with Is-
rael’s telecom and ICT sector”, he said.
Despite the pandemic, Cyta continued its 
consistent growth in 2020, a remarkable 
success considering the prevailing condi-
tions.  “Cytaglobal will continue investing 
in strengthening Cyta’s position in the 
area as a bridge of East-West, via up-
grading existing infrastructure and build-
ing new subsea cable systems, participat-
ing in international and regional subsea 
cable projects in the Eastern Mediter-
ranean, provisioning of data center and 
cloud services, and new innovative value 
added services”, Psillides concluded. 

www.cytaglobal.com

Cytaglobal: A telecommunication’s crossroad for three continents

Cyprus and Israel are more than just neighbors

AmaDema, a High-Tech company spe-
cializing in the design and manufacturing 
of advanced composite materials, was 
established in November 2015, putting 
Cyprus on the world map of composites. 
Currently, AmaDema has developed a 
portfolio of patent-protected technologies 
with the aim to increase the performance 
of polymer composite applications. “We 

use nanotechnology to enable different 
material functions to address problems 
and needs of customers in a variety of 
industries such as aviation, defence, 
sports, automotive, shipping etc.” ex-
plained Dr. Vassilis Drakonakis, the 

CEO. AmaDema, having a successful 
5-year start, has managed to establish 
an international network of customers 
within Cyprus, Israel, Asia, and Europe, 
including the European Space Agency.

NanoWeld® is AmaDema’s spearhead 
technology. It integrates advanced na-
nofibers on technical fabrics (carbon, 
aramid, glass, etc.), which can subse-
quently be processed with any type of 
impregnation and fabrication into com-
posite components. The resulting Nano-
Weld®-Fiber Reinforced Polymer (FRP) 
composites exhibit dramatically enhanced 
mechanical performance compared to 
standard FRPs. “Currently, NanoWeld® 
enhances the mechanical performance 
in structures such as: deployable sup-
porting frames for satellite photovoltaics, 
payload carrier structures for satellite 
equipment, drone internal structures, 
electronic boxes, technical fabric sleeves, 
vehicle armoring, filtering for oil & gas 
industry, tapes etc.” said Dr. Drakonakis.

The FRP technology is continuously 
growing with high growth rates among 
the innovation and startup environment 

in Israel and AmaDema, with its exper-
tise and scientific knowhow can work 
with Original Equipment Manufacturers 
(OEMs) and integrators to provide ad-
vanced composite materials and compo-
nents as well as high quality design and 
analysis services for the development of 
composite components, in several fields 
and applications. “We already work with 
a major Israeli organization in the field 
of telecommunications, and we look for 
further collaborations in the above-men-
tioned fields” highlighted Dr. Drakonakis.

“AmaDema aims for reliability and is 
committed to achieving the highest level 
of quality to establish high-performing ad-
vanced material products in niche appli-
cations worldwide and maximize our cus-
tomers’ profits. We look forward to seeing 
you in Cyprus!” Dr. Drakonakis concluded.

https://amdmcomposites.com

AmaDema puts Cyprus on the world map of advanced 
composite materials

The Cyprus Marine and Maritime Institute 
(CMMI) is an independent, international, 
scientific and business centre engaging in 

marine and maritime research, technolo-
gy development, and commercialization 
and has received startup funding from 
the EU and the government of Cyprus.

“The CMMI develops technologies, 
products, and services serving the re-

al-world needs of the global marine and 
maritime industries, and society” said 
Mr. Zacharias Siokouros, the CEO of 
CMMI. “It serves, Cyprus, the region, the 
EU, and beyond. Our expertise spans a 
wide range of sectors: digital systems 
(robotics, sensing, data, AI), marine 
technologies (energy, subsea resourc-
es, environmental modeling/mapping, 
bioresources, ecosystems), maritime 
technologies (materials, structures, ves-
sel design and performance, ports, logis-
tics) and socioeconomic issues (society, 
culture, tourism, training and education, 
safety, risk, regulation)” he explained.

CMMI service offering is wide and varied 
and the institute makes additional servic-
es available continuously. Examples of 
the current work include: marine observa-
tion networks, maritime 5G data and ser-
vices, sensorisation of ships, maritime ac-
celerator programmes, augmented reality 
systems, maritime data grooming utilizing 
AI, technology entrepreneurship training, 
coastal autonomous shipping, alternative 
maritime fuels and emissions reduction, 
scientific diving training, 3D printed intel-
ligent underwater structures, ocean liter-
acy programme for elementary schools, 

and invasive species management.

Mr. Siokouros is aware of the great po-
tential of partnering with Israel and invites 
startups, larger corporate entities, gov-
ernment agencies, academic or research 
entities and NGOs to reach out to CMMI 
for cooperation. “Even if we cannot help 
you ourselves, we might be able to di-
rect you to those who could. We have a 
large, international network of partners 
(commercial, governmental, NGOs, aca-
demic and RTD organisations) capable of 
addressing most needs of blue economy 
stakeholders. Our Business Development 
Unit (BDU) and the Knowledge, Innova-
tion, and Entrepreneurship Centre (KInEC 
– our knowledge and technology transfer 
office) are your points of initial contact 
to our world. Let’s talk!” he concluded. 

www.cmmi.blue
E-mail:BDU@cmmi.blue,

KINEC@cmmi.blue

A maritime nation acquired its own Marine and Maritime 
Institute for research, innovation, and commercialization 

Research and Innovation in Cyprus has 
witnessed a rapid evolution over the 
last few years. The country is home to 
world-class academic and research cen-
tres, high-quality human capital and a 
dynamic community of innovative busi-

nesses. “Cyprus is only 3 points away 
from the category of Strong Innovators 
in the European Innovation Scoreboard” 
said Dr. Nikolas Mastroyiannopoulos, 
Chief Scientist, for Research and In-
novation of the Republic of Cyprus.
 
“The country ranks first in the absorption 
of funds per capita in the Horizon 2020 
programme. The Cypriot academic, re-
search and business community has man-
aged to secure more than €290 million 
through 663 funded projects. About one-
third of the total funding went to Cypriot 
Small-Medium Enterprises. A testament to 
the high level of our ecosystem” he added.
 
Supporting innovative entrepreneurship 

is a strategic priority for the country. In 
fact, in the last year alone the Research 
and Innovation Foundation (RIF) in-
vested €20.7 million in 85 companies: 
25 of them are existing enterprises that 
have the potential to innovate and 60 

are start-ups that received pre-seed 
and seed funding. Theodoros Loukaid-
is, the RIF Director General notes: “We 
have a vibrant start-up ecosystem and 
we will continue to support its growth”.
 
This year marks the 25th anniversary 
since Israel first participated in the EU’s 
research and innovation framework 
programmes and the 23rd anniversa-
ry since Cyprus’  first participation. The 
two countries are collaborating closely 
according to Dr. Mastroyiannopoulos: 
“Israel and Cyprus have established a 
close collaboration in many fields includ-
ing R&I and in particular the promotion 
of research and innovative entrepre-
neurship. It is through such partnerships 

that we are seeking to unlock potential 
that will be beneficial to our countries”.
 
Being an emerging ecosystem, the Chief 
Scientist acknowledges the importance 
of learning from more advanced eco-
systems and to this end the RIF have 
organized a series of online workshops 
in cooperation with MASHAV, Golda Meir 
MASHAV – Carmel International Training 
Center and the Israeli Foreign Ministry’s 
Economic Affairs Division to offer  at-
tendees the opportunity to gain valuable 
insights into how a modern R&I ecosys-
tem functions, presenting best practices 
for attracting high-risk investments and 
also ways of developing and applying 
pioneering methods to promote innova-
tion. The Chief Scientist said: “We are 
in ongoing discussions to identify ways 
to do more on facilitating and strength-
ening bilateral collaboration through 
specific R&I funding programmes”.
 
Theodoros Loukaidis added: “The RIF 
offers valuable services to support partic-
ipation of the local ecosystem in Horizon 
Europe, the EU’s €95.5Bn new R&I Fund-
ing Framework Programme. Working 
closely with the Israel Innovation Authority 
we aim to bring our ecosystems closer 
and help them explore opportunities for 
collaboration within Horizon Europe”.

https://chiefscientist.gov.cy
www.research.org.cy/en/
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Technology, Innovation and Research: Reimagining Cyprus

The Municipality of Nicosia aims to trans-
form the city centre and the area within the 
walls into a cutting-edge district of knowl-
edge, research, innovation and entrepre-
neurship as various projects have been 
implemented or are underway that will 
stimulate the economic growth in the area. 
“Our municipality has incorporated re-
search, innovation and entrepreneurship 
in its Integrated Urban Sustainable Strate-
gy since 2015 with a plethora of actions in 
different directions” said Mr. Constantinos 
Yiorkadjis, the Mayor of Nicosia.  “The 
combination of these actions result in an 
impact bigger than the sum of the parts.”

The Municipality is setting up the Creative 
Industries Quarter, an Information and 
Training Center for Enhancing Employ-
ment and Entrepreneurship, it supports 
businesses adjacent to the Green Line, is 
leading the establishment of CYENS - an 
ICT Centre of Excellence in Research and 
Innovation - and last but not least is evolv-
ing Nicosia into a smart city, aiming to the 
green and digital transitions. “Nicosia’s 
Quarter of Creative Industries will host 

Creative and Cultural entrepreneurship 
initiatives and avail them the Business 
cluster opportunities in close proximity 
and collaboration with the CYENS Center 
of Excellence (CoE)” explained Yiorkadjis.

Nicosia wants to collaborate and devel-
op strong relationships with Israel. Dis-
cussions have started amongst different 
parties regarding mainly innovation, en-
trepreneurship and smart city activities. 
Still these are variable efforts in different 
fronts. “Through the Deputy Ministry of 
Research and Innovation we had the priv-
ilege to participate in different trainings in 
such areas offered to Cypriot stakehold-
ers. Through CYENS, this collaboration 
is extending in research and innovation 
at a more familiar level with academics, 
universities, and Israeli companies” said 
Yiorkadjis. “We want to enhance this 
cooperation in a way that is mutually 
beneficial for both Nicosia and Israel.”

Indeed, Nicosia can be a close and attrac-
tive European Destination that can host 

startups and companies from Israel. Such 

collaboration will reinforce synergies be-
tween the Startup Nation and Nicosia, 
and at the same time provide multiple 

benefits for Cyprus and Israel at large.
“We want to collaborate with Israel, Is-
raeli Innovation Centres  and Israeli 
innovative startups and SMEs. The part-
nerships we develop and the stakehold-
ers we engage with, will enable the city 
to benefit from the knowledge produced 
and systematically reconfigure its role 
and actions with a glocal approach to-
wards challenges, competitiveness and 
sustainable urban development. Our 
partners will have a safe friendly, hospi-
table and dynamic host in Nicosia. We 
have a lot to learn by working together; 
we will be able to compliment our knowl-
edge and actions, and enhance progress 
and growth for all” Yiorkadjis concluded.

https://www.cyens.org.cy
www.nicosia.org.cy/en-GB/home/

Nicosia: Europe’s upcoming entrepreneurship and innovation hub

Mr. Constantinos Yiorkadjis, 
Mayor of Nicosia

CYPRUS: a growing hub within the EU 
for international ICT companies

 
Already home to several international 
tech companies, lately Cyprus has made 
massive steps forward to secure its future 
as both an established international busi-
ness centre and an emerging EU tech hub. 
Several major international ICT com-
panies currently have their regional 
headquarters or significant operations 
in Cyprus. The Cyprus Tech Associ-
ation, representing all international 
ICT companies established in the Re-
public, leads the way for the develop-
ment and expansion of the industry.  

Benefits for tech companies include:
•	 New Relocation & immigration 

Incentives for Tech Companies 
•	 Incentivizing Entrepreneurs
•	 Corporate taxation
•	 Personal taxation 
•	 Ease of Doing business in Cyprus
•	 Access to global tech-savvy talent
•	 Attractive Intellectual Property (IP) 

regime 
•	 Quality living & working in Cyprus 
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Nicosia, Cyprus’ capital, asrpires 
to become an innovation and 

entrepreneurship hub, linking east 
to west

Cyprus: an emerging “Innovation nation”

https://www.nicosia.org.cy/en-GB/home/

